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Safe Harbor Notice

® The statements of GSMC'’s current expectations
Included in this presentation are forward-looking
statements subject to significant risks and
uncertainties and actual results may differ

materially from those contained in these forward-
looking statements.

e GSMC undertakes no obligation to update any
forward-looking statements, whether as a result of
new Information, future events or otherwise.
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Where We Are In the Solar VValue Chain

Upstream Upstream

Al / B-S Ag/ F-S Ag Paste Wafer
GSMC (Al/B-SAq/ F-S Ag) ’

Competitors:

DuPont (B-S Ag/ F-S Ag)
Heraeus (B-SAg/ F-SAQ)
Samsung(B-S Ag / F-S Ag)
Ruxing (Al)

Toyo (Al)

= Downstream
Module Assembly

Downstream
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Source: PHOTON Consulting, LLC. Note: All data are rough estimates. "ROW" refers to Rest of World markets including those markets not modeled explicitty. ROE refers to
Rest of Europe

China is the largest individual installation market and trends in its installation volume is
a major influence on the global installation volume during 2016-2021
CONFIDENTIAL infoi@phofonconsulting.com




Globally PV Tnstallations Growth Trend
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Source: PHOTON Consulting, LLC. Note: All data are rough estimates.

Global installations increases to ~100GW in 2017 (up 23%b YoY) and stays in
the 100-110GW range during 2018-2021

CONFIDENTIAL info@photonconsulting.com
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2018# & &
Eh’? ?Pbﬁ{ (35 5% )

DR aes T e [AQnT % o %

¥FHRRrEE 2,242,912 100.00% 2,592,134  100%  -13.47%
¥FEE2A 279,850  12.48% 219,482 8.47% 27.50%
¥EEHN GF) 93,695  4.18% (381,365) -14.71%  -124.57%

o E () I 169,818  7.57% (457,877) -17.66%  -137.09%

2P () 1 104,780  4.67% (448,432) -17.30% -123.37%
EfEEr &7 108,240  4.83% (449,282) -17.33%  -124.09%
eR il et (3,460)  -0.15% 850 0.03% -507.06%

& 3 P A(NTS) 1.80 (7.40) -124.32%

Remark: 1.The Financial statement of 1Q18 was un-audited.
2.0utstanding shares of 1Q18 and 4Q17 were 60,239K shares and 60,600K shares, respectively.
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2018 B & 3 I F %
PR Mn

__--- YoY %

2,222,801 100.00%

¥ EqgT xR 2,242,912
¥FEEA 279,850
¥ ¥ 93,695

L % 1) 169,818

3 32 41 104,780
EHFRR 27 108,240
R Y ERLY (3.460)

& 5 ZA(NTS) 1.80

Remark: 1.The Financial statement of 1Q18 was un-audited.

100.00%
12.48%
4.18%

7.57%

4.67%
4.83%
-0.15%

370,732
220,127

26,671

25,199
38,897
(13,698)
0.64

16.68%
9.90%

1.20%

1.13%
1.75%
-0.62%

2.0utstanding shares of 1Q18 and 1Q17 were 60,239K shares and 60,989K shares, respectively.
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EEFT AL F A 2018331

LR TE

13,068,881
7,206,465
20,275,346
5,023,504

8,365,527
13,389,031
5,766,895
1,119,420
6,886,315
20,275,346

Remark: 1.The Financial statement of 1Q18 was un-audited.
2.0utstanding shares of 1Q18 and 4Q17 were 60,239K shares and 60,600K shares, respectively.

64.46%
35.54%

100.00%

24.78%

41.26%
66.04%
28.44%

5.92%
33.96%

100.00%

12,241,648
7,342,044
19,583,692
7,681,986

5,200,290
12,882,276
5,578,866
1,122,550
6,701,416
19,583,692

62.51%
37.49%

100.00%

39.23%

26.55%
65.78%
28.49%

5.73%
34.22%

100.00%

-34.61%

60.87%
3.93%
3.37%

-0.28%
2.76%
3.53%
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2,700,000

2,500,000

2,300,000

2,100,000

1,900,000

1,700,000

1,500,000

2Q17 3Q17 4Q17

Total Revenue — ==Paste Margin%  ==Gross margin%
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20.00%

15.00%

10.00%

3Q17
=0=Paste GM% == Silver Price

Remark: 1. Allowance for inventory valuation and obsolescence loss in was not included.
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3,000,000
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1,000,000

6,028,030
5,852,508

4,715,590

1Q17 2Q17 3Q17

i CASH AND CASH EQUIVALENTS, END OF PERIOD

6,363,963

5,249,936

4Q17 1018

=—=CASH FLOWS FROM OPERATING ACTIVITIES
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10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

7,188,410 7,173,015

6,409,712

1Q17 2Q17 3Q17
mmsm CASH AND CASH EQUIVALENTS, END OF PERIOD

7,435,658

4Q17
wes NOTES RECEIVABLES

8,277,117

1Q18

=== Balance
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8,000,000

6,000,000

4,000,000

2,000,000
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Outlook for 2018
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Thank you for your attention!




