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Disclaimer

® The statements of GSMC'’s current expectations
Included in this presentation are forward-looking
statements subject to significant risks and
uncertainties and actual results may differ

materially from those contained in these forward-
looking statements.

e GSMC undertakes no obligation to update any
forward-looking statements, whether as a result of
new Information, future events or otherwise.
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Renewable generation accounts for more than 50% of power supply post-2035, a clear
trend break from historical fossil fuel-based generation

Global power generation
Thousand TWh M Cther' M Solar BWind Wl Hydro B Nuclear O B Gas B Coa
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» The role of renewable resources in power
generation grows at an accelerated pace. From
around 25% today, renewables will grow their
share of global generation to around 50% by 2035

and to close to 75% by mid-century

renewables
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The new IEA solar forecast is far more rapid than its 2020 WEO, published in November

The agency has raised its solar outlook repeatedly as costs fall and policy support improves

2009 —— 2010
— 2013 — 2014
— 2018 — 2018
A Renewable update 2021 = YWEO 2020

o
=
=
=
=
=
z
=
z
-
]
=
=]
i3
=
=
=,
=
@
=
=
L]
-
=
=
iz
%
=

2000 2005 2010

Source: Renewable Energy Market Update, IEA, May 2021.
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Thank you for your attention!




